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IV. PROPOSED AMENDMENT TO THE ARTICLES OF ASSOCIATION

The proposed amendment to the Articles of Association is to add a paragraph in Article 147 as follows:

“The aggregate amount of distribution of profits in cash of the Company in the most recent three years

should not be less than 30 percent of the realized annual distributable profits of the Company in the

most recent three years. If the above ratio shall not be attained for any particular reason, the Board

should make a special explanatory statement to the general meeting of the Company; if there are

circumstances where the shareholders of the Company use the funds of the Company in a manner which
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A form of proxy for use at the AGM is enclosed herein. Whether or not you are able to attend the

meeting, we encourage you to complete and return the enclosed form of proxy in accordance with the

instructions printed thereon, as soon as possible and in any event not less than 24 hours prior to the

commencement of the AGM to the company secretary’s office of the Company at No. 14 Dongyi Road,

Zhangdian District, Zibo City, Shandong Province, The People’s Republic of China.

Completion and return of the form of proxy will not preclude you from attending and voting at the
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